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B Honoring the Union of Arab Chambers with the “Trusted Professional Partner Award”

The Regional Network for Social Responsibility honored
the Union of Arab Chambers with the "Trusted Professional
Partner Award" along with other well-established Arab and
international institutions that have qualitative contributions
in the field of professional partnership.

This came within the framework of the activities of the
Eleventh Forum of the Partners of the Regional Network
for Social Responsibility for the year 2023 (Sharaka 11),
which was held on January 19, 2023, through the Zoom
application, under the slogan "We continue to excel and
maximize our impact through effective partnerships."

The main topic of the forum was "Sustainable Innovation:
The Concept and its Applications in the Business of the
Regional Network for Social Responsibility”, which
focused on innovation in the idea of the initiative,
reaching target groups, developing solutions to problems,
improving initiative management, enhancing community
participation, financing methods, investing available
resources, employing innovation in network initiatives and
many others.

The forum included the announcement of "Al Daayen,
Qatar, a socially responsible Arab city for the year 2023".
It also included a review of the upcoming achievements,
directions, and initiatives of the regional network for social
responsibility, which includes the launch of an electronic

library, the program for empowering people with
disabilities, building human capacities, an international
council for humanitarian work, an academy for social
responsibility, launching an initiative to care for orphans,
an initiative for education, and others.

Work initiatives in 2023 will include seven initiatives in
the areas of social responsibility, sustainable development,
work ethics, community service, professional volunteering,
and professional investment, as well as a specialized center
for social innovation. As for the work priorities, they will
be under the slogan "The Year of Formation of Investment
Communities in Social Responsibility". It includes
maximizing the work of representative offices, developing
and investing in the technical infrastructure of network
services, especially for training and follow-up services,
achieving institutional financial sustainability, developing
the efficiency of workers, and strengthening partnerships
with government and private agencies, improving
financial management, effectively bridging the partnership
with United Nations institutions, accessing the best
global knowledge and practices in social responsibility,
transforming the network’s business, products and services
into complete economic units, developing the business of
the “Business Development” office, and others.

Source (Union of Arab Chambers)
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B Net Profits of Omani Banks Increased in 2022

The net profits of Omani local banks, listed on the
Muscat Stock Exchange, jumped last year to 409 million
Omani riyals, compared to 338.9 million Omani riyals
in 2021, an increase of 20.6 percent. The preliminary
financial statements, announced by the six banks listed
on the Muscat Stock Exchange, showed an increase
in the profits of all banks and the rise of their various
financial indicators, which reflects the state of recovery
of the Omani economy from the Corona pandemic. It
also reflects the government's efforts to mitigate the
effects of the pandemic on various economic activities,
and the efforts made by banks to diversify their lending
and financing portfolios and their contributions to
financing projects implemented by the government and
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the private sector.

Bank Muscat recorded the highest profit at OMR 200.7
million, compared to OMR 189.6 million in 2021.

The assets of the six banks increased by the end of last
year to RO 35,990 billion, registering an increase of
about RO 90 million over their level at the end of 2021.
All banks recorded an increase in their total assets over
the past year. Bank Muscat accounted for 49 percent of
the total net profits recorded by banks during the past
year. It also accounted for 35.4 percent of the total assets
of the six banks listed on the Muscat Stock Exchange,
which are the National Bank, Al Ahli Bank, HSBC
Oman, Oman Arab Bank, and Nizwa.

Source (Al-Sharq Al-Awsat Newspaper, Edited)
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M Inflation in Morocco Increased by 6.6 percent
The High Commission for Planning in Morocco revealed
that the annual consumer price index in the Kingdom
increased by 6.6 percent in 2022, driven by the increase in
food and transportation prices.
According to the commission, food prices increased by 11
percent, while non-food items increased by 3.9 percent.
Transportation prices increased by 12.2 percent, as a result
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of the rise in fuel prices last year. The core consumer price
index, which excludes goods subject to price volatility,
rose 5.8 percent in 2022.

On a monthly basis, the index rose 0.1 percent in December
after an increase of 0.4 percent in November, noting that
the annual inflation rate in Morocco reached 3.2 percent
in 2021.

Source (Al Khaleej Emirati Newspaper, Edited)



